
u_ W W 4 I

)

-

9 9E I @9/ 9@ :F  

hng

Pw _ P

S u_ W W 7F @E 59 6 @ I

)

. EF F N F E I8228 (

u_ W W 4 I

s t p w

)- ( ( 19M -- -

0 9@ .:FE 9: / EF F N F   
knljnd . EF F N F



 

 
  

Research notes on the pending issues of Uno Theory, 
concerning Credit Theory 

 

Ⅰ Ⅰ

2 Ⅰ

Ⅰ Ⅰ ③ Ⅰ

Ⅰ Ⅰ

Ⅰ Π2

≧ ÷

anticipation facilitate

fictitious capital formula
Ⅰ Ⅰ finance capital  

 

2

 

 
Ⅲ Ⅹ

59

1
1 72

Ⅰ Ⅰ

55 Ⅰ



Ⅰ

278 Ⅰ

59 76

9
3 ÷

Newsletter 2 10 17
reinforce

 
40

β 108 fusion

 Ⅰ

 

 ‐

 

 ⑴ ⑴

5
23

confusion
119

magnitude

110 32 3 ÷

77 83  



epistemological failure

lifeline

43 Ⅲ

31
Formbestimmtheit

⑴ refutation
110 29 32

circulativity
109 76 78

understandable

59 79

110 20 22

labor theory of value

philosophical discourse
Ⅰ

relevancy
standing position

motive

welfare Ⅰ

exchangeability
shared holistic human labor as species-being



peculiar notion
Ⅲ 109 78

belief
Ⅲ reason

 124 2

Ⅲ 296
property 5

326 Ⅲ

③

Ⅰ

350 351
 

law of value prove
economic law of motion  

46
÷

Ⅲ property
52 53  

person ×

 11 5

Ⅰ

190

Ⅰ

Ⅰ 195  



person Ⅰ

Ⅰ alienation  

109 13
Ⅲ 14

specificity Ⅲ Ⅰ  
Ⅰ Law of master and servant Ⅰ

118 1 Ⅰ Ⅰ

Ⅰ

16  
1 7 24 7

100 1306 1  
property  

Ⅰ Ⅲ

Ⓑ 1306
 

1306 1307
prosperity  

Ⅰ  
124 19

589
history vision summing-up

yell  
Usurpator usurpation  

17



⑴

533  

Ⅲ

 

100 1306  
corporate capitalism

status quo analysis
 

21 2

 

⑴

192

192  
19 3



143 144

144  

three-step theory

alienation
intention 2  

 20

114

115
 

turnover

ideology reversal  

basis

Ⅰ



3  
1 7 21

Ⅰ

100 977  

depreciate

ex rights  
3 24

≧ Ⅰ α ‐

a self acting automaton

S=c(1+i)n

36 347 ≧

357
Automat

α

α

360  

’ fictitious capital
complete  

Ⅰ 114 1 Ⅰ

1 1 Ⅰ

β 14
3 21 24 25

Ⅰ

15  
23 8



Ⅰ

159

164 equity finance
 

24 Ⅰ

2

③

123
Ⅰ

Ⅰ

124 125  

fictitious capital

126  
Ⅰ 115 7 2

323  
Π2

Ⅰ



 

Ⅰ Mobilisierung

109 28  
18

224
securitization

Ⅰ

4  
 

26

894

895  

magnitude

 
― ― 76 3

84 85

88 89  

 

Ⅰ Ⅰ Ⅰ

‶ ICT IoT AI Ⅰ

 
…

Ⅲ reason  



  

93

…

13 β

14  
magnitude

14

24 7 … Fessel=fetter
 

59 44

19 3

⑴

29

⑴ Ⅰ

29
22

Ⅲ



 

127
21 1

122

122
⑨ closed system

pure capitalism

drain tray

middle range theory

122

59 86

2 ⑨

122 13 1 21 31 50
60  

 

 1   21   31   50   60  
Qt  1  4  6  7  8 

1 λt  1  0.7  0.4  0.15  0.12 
VAL Qtλt  1  2.8  2.4  1.05  0.96 

wt  0.5  0.7  0.8  0.9  0.8 
St Qtλt wt  0.5  2.1  1.6  0.15  0.16 

st St wt  1  4.2  3.2  0.3  0.32 
st s*  0  3.2  2.2  0.7  0.7 

Ⅰ(Lt) 1  4  6  3  1 
TVA  QtλtLt  1  11.2  14.4  3.15  0.96 



 

VAL value added per labor c+v+m 1
v+m ⑨ closed economy

v+m 1  
21 VAL 2.8 50 1.05

1 λt

St st

 
Ⅰ Lt TVA total value added 31

14.4 60 0.96
 

DCA dynamic comparative advantage
Qtλt wt wt s*

VAL st

12  
⑴

1 λt

5  
wt 1 0.5 Qtλt wt 0.5 Qtλt wt wt 1

21 0.7 2.1 4.2
60 0.8 0.16 0.32 DCA

0.7 DCA
 

open economy DCA
Ⅰ 15

Ⅰ

Ⅰ

16  
⑨

VAL
Ⅰ

DCA double standard
DCA dynamic competitive advantage

59 86  



 

A B ≧

48  
comparative advantage

→ 6  
comparative advantage ⑨

competitive advantage
7  

 

3 3
15 4 Ⅰ

R

109 8  
1 4 13

2 β

Ⅰ ⑴ Ⅰ

⑴

Ⅰ Ⅰ

Ⅰ

⑴ 99 679  
W1 C1 V1 M1 W2 C2 V2 M2

W1 W2 C1 V1 M1 C2 V2 M2

V1 M1 V2 M2 C2 C1 ⑴

V1 V2 C2 C1 C1

sunk cost V1 V2 C2

 
2 2 8

Ⅰ

Ⅰ



 

‶

101 265 266
Π1 ÷

Π2 ≧ ÷

Ⅰ

⑵

realized profit rate
Ⅰ

10 2 3

91

sunk cost

8

merit
contamination  

56

15 16

16  



 

causality teleology

praxis
 

17 9
Ⅴ

248 29
12

 
⑧

fiction
 

30 4
230 243

109 11
sample  

epistemological cut
 

 
63

Basis  

base point

 

Old Unoist
hope  

27
374  

maxim  
35 86

β



 

⑧

262 9  
Ⅰ Ⅱ

β pending issues Ⅰ

Ⅰ

⑴

Newsletter  

1  
57 20

 
14

Ⅱ④ Ⅱ④ Ⅱ

121 4  
2  58

6  

Ⅰ  
3  Ⅱ Ⅱ 81 3

98

98 99
99  

Ⅱ Ⅲ 4

94 117 177 Ⅱ

Ⅱ 82
1

2  
Ⅱ ―  

― 77 3 Ⅱ



 

 ― 78 3
Ⅱ  

Ⅰ  
14  

4  54
1 Ⅰ

5  
80 3 3

3  
5  3 7 50

106 1506
distortion

3 2 10
⑴

103 305
340

341 6 45

106 1321

β 1332

8

unsolved problem in common



 

Ⅳ 1

market area

6  112 4
21

139
normative

TFP total factor productivity

160 q
7  competitive advantage Ⅹ

91
⑨ value chain

β

8  42

181

9  
66 2

165



2

Π2 Ⅰ 109 24 28
2 two-step theory Ⅰ ③

33 Ⅰ linkage  
2  28 3

③ Ⅰ

③ Ⅰ

③

Ⅰ

370  
Ⅰ ③ Ⅰ ③ ③

dual theory 2

110 132  
Ⅰ 2 3

5
36 39  

2 Ⅰ Ⅰ Creditwesen Ⅰ

Creditsystem Creditwesen Ⅰ Kredit
Ⅰ Kreditsystem 37 88 89

Ⅰ ③ Ⅰ

Ⅰ Ⅰ ③ Ⅰ
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